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WTCA Day Celebrates
World Trade Centers

n June 12, 2002 World Trade
OCenters (WTCs) dl over the

world will recognize the first
annual World Trade Centers Associa-
tion (WTCA) Day, a day to celebrate
theuniquecontributiontheworldwide
network of WTCs make to their busi-
ness communities. WTCsin 91 coun-
trieswill host events which are part of
abroader initiativetoimprovethevis-
ibility and understanding of thework of
WTCs around the world.

Theday will alsoincludethe nomi-
nation of anindividual or organization
which best representsthegoal of using
tradeasavehiclefor promoting stabil-
ity and peace, one of the key missions
of the WTCA. All individuals or com-
panies selected will have their names
recordedin"TheBook of Honor," tobe
published through the WTCA head-
quartersin New Y ork. The WTCA will
also issue a press release to recognize
all of those selected.

WTCA Vice President Herb Ouida
stated that after the September 11th
attacks, theWTCA wantedto createan

event to show that we are part of aworld-
wide family passing the torch of unity
aroundtheworld, andtohonorindividuals
in communities worldwide who share our
commitment to world stability and peace
throughtrade.

The range of events being planned by
each WTC vary. Some will focus on a
specia luncheon to honor the "Book of
Honor" nominee. Others will work with
WTCs located in sister cities for joint
celebratory events or incorporate the cel-
ebrationintoother pre-plannedevents. For
example, the WTC Dresden will jointly
celebrate WTCA Day and their 10 year
anniversary with an open air concert fol-
lowed by a reception and dinner to be at-
tended by businessand governmentleaders.

TheKWTCwill accept nominationsfor
potential honorees from the state of Ken-
tucky to belisted in the "Book of Honor"
through April 29th. To submit anomina-
tion, pleasecontacttheKWTCat 800-233-
5982 or viae-mail at admin@kwtc.org.

Check upcoming issues of TradeView
for details on the KWTC's June 12th cel-
ebration of WTCA Day!

About the WTCA

TheWorld Trade Centers Associationis
an expanding not-for-profit, non-political
membershi p organi zation consi sting of 306
World Trade Centers representing 750,000
businessesin91 countries. Foundedin 1970

) and headquartered in
o
1 3

nomic development,

Guy Tozzoli,
President, World
Trade Centers
Association

World Trade Cenlers
Association

New Y ork City, itsmissionisto

support the establishment and successful operation of
individual World Trade Centersaspart of anextensive
worldwide network to enhance trade, promote eco-

and foster peace. World Trade

Centers stimulate their regional economies through
trade and business leads, trade counseling and re-
search services, onlineand e-commerceservices, trade
education and networking programs, and the reciproc-
ity of the extensive WTCA network.

The World Trade Centers Association headquar-
ters office has relocated to 60 East 42nd Street, New
York, New York. Please visit the WTCA web site
(www.wtca.org ) for more information.

trade for the past year.

You areinvitedto

WORLD TRADE DAY 2002
Lexington, April 25,2002

Join us for Kentucky's largest international trade event! Meet with foreign
dignitariesfromaround theworld and network with over 400 K entucky business
people representing the state's breadth of international manufacturing and
service firms. The prestigious World Trade Success Awards will be presented
toKentucky compani eswho haveachieved outstandi ng successininternational

Call the KWTC at 800-233-5982
for more information or to register today!

of Zambia
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(Center LtoR) Former Zambian President Dr. Kenneth Kaunda, Jean-LouisN'gal a,
Vice President of the African Bank for Human Resour ces with (Outside) Lexington

city council members

n December 4th, the Kentucky
OWorId Trade Center and Frost

Brown Todd co-hosted a break-
fast with the former President of Zambia,
Dr. Kenneth Kaunda, and the Vice Presi-
dent of the African Bank for Human Re-
sources, Mr. Jean-LouisN'gala. The bank
iS a non-governmental organization de-
votedtotheeconomicdevel opment of Sub-
Saharan Africa.

Theformer President wasin town visit-
ing the University of Kentucky. The
breakfast, attended by 25 members of the
internati onal businesscommunity, washeld
at Frost Brown Todd's Lexington office.

During the breakfast, Dr. Kaunda gave
avery emotional address concerning the
HIV and AIDS situation in Africa, asking
for the American people's help in provid-
ing Africa with sustained medical sup-
port. Africa, with only 10% of theworld's

KWTC Hosts Program
with Former President

£k

population, accounts for nine out of
ten new cases of HIV infection, and
83% of all AIDS-related deaths. Of the
13.2million AlIDSorphansworldwide,

more than 12 million are in Africa.
The growth rate of the disease is
staggering: every 25 seconds, someone
in Africa becomes infected with the
HIV virus. Thediseasetook thelivesof
Continued on page $4
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World Is Your Market

WTO Begins New 3-Year Trade Round
The 144 membersof theWorld Trade Organi zation (WTO) havebegun anew three-year round of trade negotiations.
Thefresh round of multilateral tradetalks, dueto end Jan. 1, 2005, followsthe 1986-1994 Uruguay Round, whose
most significant outcome was the creation in 1995 of the Geneva-based WTO trade body.

The WTO members will be negotiating a five-point agenda, consisting of agricultural reform, services trade,
market access for nonagricultural products, a review of antidumping and other WTO rules, and trade and the
environment.

U.S. Loses Battle for Export Tax Exemption

A WTO arbitration panel ruled against the United States in a battle with the European Union (EU) over tax
exemptions granted to U.S. exporters, saying the exemptions were, in effect, subsidies incompatible with trade
regulations. It was the fourth such WTO ruling against Washington's favorable treatment of exports, practiced
since 1985 under aregimen known as Foreign Sales Corporations. The new ruling givesthe EU theright toimpose
sanctions worth up to $4 billion beginning in April unless the tax exemption regimeis forfeited.

Congress Approves Bill on Mexican Trucksin U.S.

Congress passed a bill that requires Mexican trucks rolling into the United States to meet stringent safety
requirements, but letsthemtravel anywhereinthecountry. President Bush praisedthedeal, callingitan"important
victory for safety andfreetrade." ThePresident had said hewould reject any bill restricting M exicantrucksbecause
it might harm relations with Mexico and violate the North American Free Trade Agreement.

Chile Lowers Tariffs

Chilehastrimmed customstariffsby 1% to 7% as part of aplanimplemented in 1999 to cut general tariffsto 6% by
2003. Thedecreaseintariffsrepresentsa$120 million decreasein government revenues, which arecompensated by
taxes on consumer goods.

Thereductionincustomstariffsispart of theadministration'seconomicgrowth strategy to maximizeinternational
trade by eliminating trade barriers. Chile's insistence on keeping its low customs tariffs have prevented it from
becomeafull-fledged member of Mercosur, whichimposesal14% commonexternal tariff onall productstocountries
outsidethebloc.

U.S. & Hungary Sign Trade Deal

TheU.S. and Hungary recently signed an agreement in Budapest in which Hungary agreed to reduce or suspend its
tariffson $180 million worth of key U.S. agricultural and industrial exportsannually, startingin April 2002. U.S.
TradeRepresentativeRobert Zoellick stated that "asaresult of thisagreement, U.S. exportswill bemorecompetitive
in the Hungarian market, generating new market opportunities for American exporters."

Ontheindustrial side, the U.S. export products covered include steam and gas turbines, large engine autos and
autoandtractor parts, automati c dataprocessing machines, officemachineparts, beauty products, variouschemicals,
plastics, medical instrumentsand equipment, |aser disks, and tel ephoneequi pment. Ontheagricultural side, theU.S.
export productsinclude almonds and pecans, grapefruit, and bovine semen.

Ecuador, Peru Virtually Eliminate Mutual Tariffs
Ecuador and Peru have set in motion afreetrade agreement that eliminatesimport duties on 98.5% of the products
thetwo countries sell to each other. With the trade agreement, mutual tradeis expected to exceed $600 billionin
2002.

Only afew items, such as some foods and textiles, will still have tariffs imposed. Ecuador exports primarily
petroleum derivatives, sugar, canned tuna and lumber to Peru, while Peru sells zinc, acrylic cables, copper wire,
bottlesand gas cylindersto Ecuador.

Japan & Singapore Sign Free Trade Pact

The leaders of Japan and Singapore signed afree trade pact, the first of itskind for Japan, which eliminates tariffs
on goodscovering 98.5% of trade between thetwo countries. The pact al so providesfor cooperationinscienceand
technology, financial services, education, tourismandtraining.

Source: www.tradecompass.com/daily_brief/index.asp

The Kentucky Journal of Commerce and Industry Trade View Section

Global Automotive Conference 2002

"Global Benchmarking”
Bowling Green, April 15-17, 2002
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ADMINISTERED BY:
Western Kentucky University, Office of Global
Business & Entrepreneurship

B ACKGROUND:

The Global Automotive Conference (GAC) will
provide a unique opportunity for middle manage-
ment of automotive assemblers, suppliers, and ser-
vice providersto network and learn key skillsand
emerging strategies of the future. Now in its third
year, theconference servesasavenuewheremiddle
managers interact with practitioners and discuss
emergingtrendsthatwill bringforthdynamicchanges
totheindustry. Ital soallowscompaniestoshowcase
their organization and products through exhibits.

GLoBAL BENCHMARKING:

The conference will focus on four critical areas:

*  BestPracticesin Supply Chainand Technol ogy
Management;

* Best Practicesin Mergers & Acquisitions;

* Using Simulation, Modeling, and Optimiza-
tion to Improve Business Processes;

* Six Sigma, Balanced Scoreboard,
Benchmarking Excellences.

Cosr:

A registrationfeeof $295will bechargedtopartici-
pants registering before April 1, 2002. A late
registrationfee$395will apply after April 1, 2002.
Weencourage companiestotakeadvantageof this
opportunity and register early for the conference.

GENERAL |NFORMATION:

For more information about this event, visit the
website www.gac.ky.net, or contact Drucilla
Belcher toll free at 877-604-8971 or viae-mail at
global .business@wku.edu.

NIST Offers Free
'‘Export Alert!" Service

A free web-based service offered by the National Institute of Standards and Technology (NIST) gives U.S.
industry theopportunity toreview and comment on proposed forei gntechnical regul ationsthat canaffect their
businesses.

By registering for the Export Alert! service, U.S. companies receive, via e-mail, notifications of drafts or
changesto foreign regulations for a specific industry sector and/ or country. Notifications of the proposed
foreign regulation contain adescription of theregulation, the country issuing theregulation, and afinal date
for comments.

Visitthe NIST'swebsiteat http://ts.nist.gov/htdocs/210/217/export-alert.htmto sign up toreceivethesefree
notifications.

KEeNTuckY WoORLD TRADE CENTER

Holley Groshek, Executive Director
Jay Middleton Tannon, KWTC Chairman of the Board

L exington Office:

333West Vine Street, Suite 1600, Lexington, KY 40507
Tel: 859-258-3139¢ Fax: 859-233-0658
YingJuanRogers, TradeSpecialist

CathyAdkinson, Accounting/HR

Jennifer Ledford, AdministrativeAssistant

Louisville Office:

224 South 2nd Street, Louisville, KY 40202
Tel: 502-574-2400+ Fax:502-574-1585
landeClive-Lowe, Director

Susan Cook, Trade Specialist

Kelly Wible, Administrative Assistant

TradeView Magazine:
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LeanneHernandez, Desktop Publishing
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BRS Update:

International Banking Services

You Don't Have to Go to New York to Find World Class
International Business Services!

The Kentucky Journal of Commerce and Industry Trade View Section Page S3

Dear Trader

Dear Trader:

My company exportsmachinery to Eastern Europe.
Toalleviatetherisk of non-payment, wetypically
requiretheimporter to pay by confirmed | etter of
credit. Lately, I'veheardthatevenconfirmed|etters
of creditarenotal00%guaranteeof paymentif there
arediscrepanciesinyourexportdocumentation. Could
youpleaseprovidealistof 'typical’ discrepanciesso
wecanmakecertaintoavoi dthem?

-Paid In Full

Service providers can benefit from KWTC member ship by participating in the organization's Business Referral
Service (BRS) program, through which servicesare promoted to KWTC members. The BRSUpdate, which profiles
different categories of service providersin each issue, isjust one aspect of the BRSprogram.

Dear Paid,

The list of discrepancies which can occur in
exportdocumentationisseemingly endlesswhen
careful precautionsarenot taken. However, Frank
Reynolds, alicensed CustomsBroker and President

Bank One International Group Central Bank & Trust Co.

300 West Vine Street
Lexington, KY 40507-1666

416 West Jefferson Street, KY 1-2206
Louisville, KY 40202

Phone: (502) 566-2811 Phone; (859) 253-6222 of International Projectslnc., hascompiledalist of
Contact: Mark Klein, International Specialist Contact: Luther Deaton, Jr., President & CEO manydiscrepa_nci e'_swhichtu_rn upfrequently.
E-mail: Mark_Klein@BankOne.com E-Mail: L Deaton@Central Bank.com Thefollowingdiscrepanciesareusually curable

if correctedwithintheletter of credit'stimeframes:

Web Page: www.BankOne.com Web Page: www.CentralBank.com

1. Amounts and significant detailsin the docu-
Bank One International Corporation is afull-ser- mentsdo not agreewiththeletter of credittext.
vice provider of international banking services.
We bring tremendous capabilitiesand expertiseto
the Midwest by virtue of our parent company,
which ranksamong thetop five banksinthe coun-
try; our track record of financing over $7 billionin
foreign investments and overseas buyers; and our
cutting-edge technology. We are prepared to go
beyond letters of credit and collectionsto handle
your foreignbuyers'financing needs, improveyour
foreign receivablescash flow, and streamlineyour
g|oba| treasuryfunction_ 3. TheinwrmceanountiS.notCOI‘I’eCtlyCéilculated.
Mostcreditscallingforinsurancerequirethatit
beplacedat 110%of theClFvalue,andthisisin
fact the default amount. However, peoplefre-
quentlyforgettoincludetheamount of theinsur-
ancepremiumintheinsuredamount, andthereby
underinsure by asmall amount. (Hint: make
Louisville, KY 40202 certaintheamount shownontheinsurancecer-
Phone: (502) 562-6436 tificateis110%of theClFinvoicetotal .)

Contact:  Amy Schneider, V.P. 4. qug}_isira""g gf” thewr%r_]g parrgY- Every

) . ) creditcallingforadraftmustindicatethepartyon
E-Mail: Amy.K.Schneider @FirStar.com whichit shguld be drawn, asthere aregevgral
Web Page: www.USbank.com possibilities. For somereason, peopleseemtobe
morecomfortabledrawingthedraftonabankin
their owncountry, evenwith creditsthat specify
otherwise (such as on the applicant or the

Central Bankisafull service, independent bank with 12
banking centersthroughout thecity of Lexington. We 2
providepersonal and commercial relationship banking
services to awide range of customersin central Ken-
tucky. Our lending specialtiesincluderetail, commer-
cial, real estateandinternational | ettersof credit. Current
andlong-term personal investment needsareserved by
our subsidiary, Central Investment Center, Inc., or, on
amore comprehensive personal or corporate basis by
our Trust Group.

. Amounts and significant details in the docu-
mentscontradicteachother. Parrotingthesame
verbiage from the letter of credit to each and
every documentisthesafest path, andnow more
easily achievedthanksto computer-generated
documentation. A frequent consistency problem
for Americansisinwel ghtsanddimensionsthat
differ dlightly from one document to another
whenthepreparersusedifferentdigitievelsin
convertingto/frommetrics.

Fifth Third Bank Firstar/U.S. Bank, N.A.

401 South Fourth Avenue

Louisville, KY 40202

Phone: (502) 562-5331

Contact: ChrisBottorff, Asst. V.P. International
E-Mail: Chris.Bottorff @53.com

Webh: www.53.com

One Financial Square

International banking services and products in-
cludeforeign exchangetrading/ hedging services,

. ' : . Trade finance services for exporters: letters of credit,
on-lineforeign exchangetrading, Multi-Currency

documentary collections, foreign exchange, medium- icant'
accounts, Can-Link accounts, letters of credit, ex- termb f.y . ¢ gk. ? Al q applicant'sbank).
port financing and banker'sacceptances. Addition- _erm “Yer Inancing, expor vyor mgt_:apl oans,_an 5. Signaturesaremissingfromdocumentsrequir-
aly, Fifth Third Bank offers all major foreign international corporate banking services for foreign- ingthem.

currencies at selected banking centersin all Ken- owned companies’ U.S. operations. 6

tucky affiliates. These services are provided at

. Arithmeticerrors.

each of our affiliate banks with representativesin
Louisville, Lexington and Northern Kentucky.

PNC Bank, N.A.

National City Bank

101 South 5th Street

500 West Jefferson Street
Louisville, KY 40202
Phone: (502) 581-3252

Thefollowingdiscrepanciesareincurable;
1. Lateshipment.

2. Staledocuments. Trangportationdocumentspre-
sented 21 or moredaysafter theirissuedateare
consideredanautomati cdiscrepancy unlessspe-
cifically permittedby thel etter of credit.

Contact:  Daniel Stanley, V.P.
Email: Daniel.Stanley @PNCbank.com
Web Page: www.PNCbank.com

Louisville, KY 40202

Phone: (502) 581-4086

Contact:  Randol phT. Gode,V. P. TradeH nance
BEnai | : Randol ph. Gode@Nati ond Gty. com
Web Page: www.National Gty. com

3. On-deck shipmentswhennot specifically per-
mitted by theletter of credit.

4. Latepresentationof thedocuments. Thepresen-
tationofincorrectorincompl etedocumentsdoes
not satisfy al etter of credit'slatest presentation
daterequirement. Correctandcompl etedocu-
mentsmust besubmitted by thespecifieddate.

PNC Bank providesglobal treasury management solu-
tionsfor the cross-border payment needs of our clients
by combining trade services and cash management
products with current industry technology. Services
includeimport/export | ettersof credit and collections,
Export Excellence, foreign exchange (spot, forwards,
options), and mediumterm buyer and export receivable
financing. Pinacle FX, Crossborder ACH/EDI pay-
ments, foreign balance reporting through Pinacle for
Windows, and multi-currency accounts compliment ably honest. Sobeof goodcheer andtakeadvantage
onlineforeignremittanceprocessingand cash manage- of thesesuggestionson how to minimizediscrepan-
ment products. cies.

Natiad Gtyhesthesta € sl argest i terreti od steff
that canhel pyou structure and neet your i nterna-
tiond o ectivesbyprovi d ngaf u | rangedt servi ces:
export financng (pre-export, short term, medi um
tam), eqat letasd aedt, inport letersd credt,
standby letters of credt (bidbods, performance
bonds, advance paynent bonds, etc.), docunentary
co | ections, forei gnexchange (spot, forvards, op-
tias), wiretrasfes, cehl éters, Ganadi an account
nanagenent (US$ and /or Canadi an $ accounts),
Ganadi an$l oans, andconpl et ebanki ngser vi cesf or
f orei gn- owned conpani es.

5. Partial shipmentswhentheletter of credit pro-
hibitsthem.

Despiteafirstpresentationfailurerateforletters
of credit exceeding 50%, most documentary credits
areeventually pai dbecausemost peopl earereason-
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MARK YOUR CALENDAR!

E-Mail Your Upcoming Eventsto scook@Il ouky.org!

DATE LOCATION EVENT SPONSORED BY VENUE CONTACT
March5 NewAlbany,IN | International Festival IndianaUniversity | DeborahFinkel at812-941-2668
International food, cultural presentations, multicultural artifacts Southeast
6:00pm-8:30pm
March7 Louisville Womenof Asia: I nter national Women'sDay Panel Discussion | CraneHouse CraneHouse CraneHouseat 635-2240
6:00pm
March 14-17 NewAlbany,IN | U Southeast I nter national Film Festival IndianaUniversity | DeborahFinkel at812-941-2668
Southeast
7:30pm
March18 Lexington Business Information for the Newly Independent States | U.S. Department of Commerce Export Export Assistance Center at
March20 Louisville (BISNIS): Market Opportunities AssistanceCenter, Kentucky World Trade 502-582-5066
Center
March21 Louisville Mythand History Regar dingtheRootsof | slamic-Western | CraneHouse CraneHouse CraneHouseat 502-635-2240
Conflicts 6:00pm
Spesker: Al Andrea, professor emeritusof history attheUniversity
of Vermont
April 11 NewAlbany,IN | Impressionsof Saudi Arabia IndianaUniversity | DeborahFinkel at812-941-2668
Speaker: Gary Pinkston, wholivedin Saudi Arabiafor 10years Southeast
12:30pm-1:15pm
April 15-17 BowlingGreen Global AutomotiveConfer ence2002 HostedBy: Officeof Global Business& | University Plaza |DrucillaBelcherat877-604-8971
Conference Theme: Benchmarking Entrepreneurship, Western Kentucky | Hotel & Convention
University Center
April 25 Lexington World TradeDay 2002 Kentucky World Trade Center Radisson Hotel, |KentuckyWorldTradeCenter at
Joinusfor Kentucky'slargestinternational tradeevent! Meetwith Downtown [800-233-5982
foreigndignitariesfromaround theworld and network with over Lexington

400K entucky international manufacturing and servicefirmsas
wepresent World Trade SuccessAwardsto K entucky companies.

NS
Lexington, April 25, 2002 KWTC

Ca”theKWTC at 800'233'5982 New & Renewing Members
for moreinformation or toregister today!

WORLD TRADE DAY 2002

New MEMBERS

Former President of Zambia Regular Member ships
_ IndianaControlsEngineering, LLC
Continued from pageS1 Rhodes Machinery International, Inc.

The Summit Group

Club Memberships
M & H Consultant Co.

RenewiNg MEMBERS

Regular Memberships

American Commercial Lines International
LLC

Buffalo Trace Distillery

D. D. Williamson & Co., Inc.

Ernst & Young LLP

Foam Design

Ford Motor Company

Go Global

Koetter Dry Kiln, Inc.

Louisville-Jefferson Co. Riverport Authority
Shippers Supply Co./IDEA

Unishippers (Ezell Shipping, LLC)

LtoR: Ying Juan Rogers, KWTC, representatives fromKhafra Engineering, Jean-Louis N'gala, Vice President
with the African Bank for Human Resour ces, and Former Zambian President Dr. Kenneth Kaunda

over 2.3 million peoplein Africain 2001 alone. FAO Mr. Jean-Louis N'galareiterated the critical nature of . .
(TheFoodandAgricultureOrganizationof theUnited  yne A | DSepidemicanditstoll ontheAfricaneconomy and Non-Profit Memberships
Nations), which monitors food supplies around the Bluegrass Area Development District

world, estimated that, in Africa's 25 worst affected i e _ o Murray State University
countries, 7 million agricultural workers have died Pusinessmentoshow supportby visitingandinvestingin University of Kentucky - Gatton College of

from AIDSsince 1985, and 16 millionmorewill likely ~ Africa as a long-term solution to Africa's development Business & Economics
dieby 2020. needs.

way of life. He and Dr. Kaunda both urged American




